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The UK’s Alan Turing 
Institute for Data Science is 

set to benefit from a £42 

million government 

investment spread over 5 

years. It will strengthen the 
UK’s aim to be a world 

leader in the analysis and 

application of something 

called big data.  
 

Financial Benefits of big data 

The Centre for Economics and 

Business Research 

(http://www.cebr.com/) estimates 

that the big data marketplace 

could benefit the UK economy by 

£216 billion and create 58,000 

new jobs in the UK before 2017. 

And a Deloitte report estimates 

that the direct value of public 

sector information alone to the 

UK economy is around £1.8 billion 

per year, with wider social and 

economic benefits bringing this up 

to around £6.8 billion. 

 

There’s more: Research by Nesta 

(http://www.nesta.org.uk/) also 

shows that UK data-driven firms 

are 40% more likely to report 

launching products and services 

ahead of their non-data savvy 

competitors. 

 

OK, but what is it? 

This all very interesting, but what 

exactly is “big data?”?  Barry 

Urquhart a regular ¬Better 

Business Focus author defines big 

data as: The utilisation of the 

cloud software capacity to rapidly 

retrieve, collate and to enable 

analysis of information from 

multiple sources. 

 

I like this definition: Data sets that 

are too large and complex to 

manipulate or interrogate with 

standard methods or tools. 

 

There a great video from Intel 

about big data at 

http://www.intel.co.uk/content/ww

w/uk/en/big-data/big-data-analytics-

turning-big-data-into-intelligence-

cmpg.html 

 

Previously, when I blogged on this 

topic, I wrote that the use of big 

data by organisations today raises 

some important legal and 

regulatory concerns. The use of 

big data systems and cloud-based 

systems is expanding faster than 

the rules or legal infrastructure to 

manage it. Risk management 

implications are becoming more 

critical to business strategy. 

Businesses must get ahead of the 

practice to protect themselves and 

their data. The main problem area 

typically relates to consumer 

privacy but legal compliance, such 

as legal discovery and preservation 

obligations, are also very 

important too. 

 

Any organisation that interacts 

with technology in some way or 

another (that means everyone, 

doesn’t it?) is facing a big challenge 

with integrating and processing the 

high velocity influx of data from 

multiple sources and in a variety of 

formats. On the one hand, 

traditional database management 

tools were not built to address 

large volumes and unstructured 

data.  On the other hand, new 

technologies, such as Hadoop, 

which were developed to handle 

big data, are extremely difficult 

and expensive to set up, manage 

and develop for. 

 

Based on my Blog at One Smart 

Place: 

http://onesmartplace.com/big-data-

bigger-think-important/ 
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